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January 15, 2003

Addr esses:
Lehman 2 19 Fenwi ck Road
Barnard Col | ege Newt on MA 02468
3009 Br oadway 617-244- 6352

New York NY 10027
212-854- 4369

Acadenm ¢ Trai ni ng:

PhD Econom cs, Harvard University, 1988
Dissertation: "Studies in the Credit Theory of Money"
MSc Econonetrics and Mat hemati cal Economics, with
di stinction, London School of Econom cs, 1983
AB Soci al Studies, nmagna cum | aude, Harvard Col | ege, 1981
Boston Latin School, val edictorian, 1977

Pr of essi onal Experi ence:

Visiting Professor of Finance, Sloan School of Managenent,
Massachusetts Institute of Technol ogy, Spring 2002

Prof essor, Barnard Col | ege, Colunbia University,
2001- present.

Department Chair, Econom cs Departnent, Barnard Coll ege,
Col unbia University, 1998-2001

Associ ate Professor (with tenure), Barnard Coll ege, Colunbia
Uni versity, 1996-2001.

Assi stant Professor, Barnard Col |l ege, Colunbia University,
1987- 1996

Seni or Research Fellow, Center for Industrial
Conpetitiveness, University of Massachusetts--Lowell,
1994- 95

Sumrer Research Assistant, Board of Governors of the Federal
Reserve System Washi ngton DC, Sunmer 1985

Publ i cati ons:

Books

The Price of Risk: Fi scher Bl ack and The | dea of Fi nance.
Current work, under contract.

Money and Growth: Selected Essays of Allyn Young (wWth
Roger Sandil ands). London: Routl edge, 1999.




The Money Interest and the Public Interest: Anerican
Monet ary Thought, 1920-1970. Harvard Econom c¢ Studi es
#162. Canbridge: Harvard University Press, 1997.

Revi ewed in: Econonic Journal, European Journal of
Political Econony, Eastern Econom c Journal, Journal of Economnic
Studies, Isis (History of Science), History of Political Econony,
H story of Econoni c Thought Newsletter, Journal of Anerican
Hi story, Econom c History Review, Choice, Business Library Review
I nternational, Research in the History of Econom c Thought and
Met hodol ogy

Debt, Crisis, and Recovery: The 1930s and the 1990s
(with Albert G Hart). Colunbia University Sem nar
Series. Arnonk, NY: ME Sharpe, 1995.

Journal Articles

"\Wi t her Macro?" Forthcom ng, The Anerican Economi st and in
M chael Szenberg, ed. Shifting Paradigns, New Directions in
Economi cs.

"Econom sts and the Fed: Beginnings." Forthcom ng, Journal
of Econom c Perspectives (Fall 2002).

"Don Patinkin and the Oigins of Postwar Mnetary
Ot hodoxy." European Journal of the History of Econom c
Thought 9 No. 2 (Sunmer 2002): 161-85.

"Interview with Paul Vol cker." Macroecononic Dynamics 5 No.
3 (June 2001): 434-460.

"The State as Financial Intermnediary Jour nal of
Econom c Issues 34 No. 2 (June 2000): 365-68.

"Modern noney: fiat or credit?" Journal of Post Keynesi an
Economi cs 22 No. 3 (Spring 2000): 397-406.

"M nsky and Modern Fi nance: The Case of Long Tern1cap|tal
Managenent." Journal of Portfolio Managenent 26 No.
(Wnter 2000): 81-88.

"The Vision of Hyman P. M nsky." Journal of Econom c
Behavi or and Organi zation 39 No. 2 (June 1999): 129-158.

"I diosyncratic Risk, Borrowi ng Constraints and Asset
Prices." Metroeconom ca 49 No. 3 (Cctober 1998): 261-
283.

"The Monetary Thought of Allyn Abbott Young." History
of Political Econony 28 No. 4 (Wnter 1996): 607-632.

"A Note on the Optinmum Quantity of Money." Journal of
Mat hemati cal Econom cs 24 (1995): 249-58.




"A Classical Mdel of the Class Struggle: A Gane-
Theoretic Approach."” Journal of Political Econony 94
No. 6 (Decenber 1987): 1280-1303.

Chapters i n Books

"Functional Finance, Past and Present."” Forthcomng in
Functional Finance, Retrospect and Prospect, edited by
Edward Nel | .

"M . Goodhart and the EMJ." Forthcomng in Two Concepts of
Money, edited by Edward Nell and Stephanie Bell.

"Love and Death: The Wealth of Irving Fisher." Pages 47-61
in Research in the History of Econom ¢ Thought and

Met hodol ogy, edited by Warren J. Sanuels and Jeff E. Biddle.
Anst erdam  El sevier Science, 2001.

"M nsky, nodern finance and the case of Long Term Capital

Managenment." Pages 147-158 in Financial Keynesiani sm and
Market Instability, The Econom c Legacy of Hyman M nsky,
Vol. |, edited by Riccardo Bellofiore and Piero Ferri.

Nort hanpt on, Mass.: Edward El gar, 2001
"How Did Schunpeter Do It?" Pages 231-39 in Research in the

Hi story of Econom ¢ Thought and Met hodol ogy, edited by
Warren Sanuels and Jeff Biddle. Stanford, Conn.: JAl
Press, 1999.

"The Money Muddl e: The Transformati on of Anerican Monetary
Thought, 1920-1970." Pages 293-306 in From | nterwar
Pluralismto Postwar Neoclassicism edited by Mary S. Mrgan
and Mal col mRutherford. History of Political Econony 30.
Durham North Carolina: Duke University Press, 1998.

"The Evol ution of Macroeconom cs: The origins of post
Wal r asi an macroeconom cs."” Pages 71-86 in Beyond

M cr of oundati ons: Post Wl rasian Macroeconom CS,
edited by David Col ander. Canbridge: Canbridge
University Press, 1996.

"The Rel evance to Modern Econom cs of the Banking
School View. " Pages 331-40 in Money in Motion: The
Crculation and Post Keynesi an Approaches, edited by
Edward Nel |l and Ghislain Del eplace. London:
Macmi |l an, 1996.

Encycl opedi a Entries



Book

"Hansen, Alvin Harvey." In Anerican National
Bi ography, edited by John A. Garraty and Mark Carnes.
New York: Oxford University Press, 1999.

"Goodwi n, Richard Murphey (1913- )." In Business
Cycles and Depressions; An Encycl opedia, edited by
David G asner. New York: Garland Publishing, 1997

"Duesenberry, Janes Stenble (1918- )." In Business
Cycles and Depressions; An Encycl opedia, edited by
David G asner. New York: Garland Publishing, 1997

"Banki ng and Finance.” In D ctionary of Anerican
Hi story, Supplenent. New York: Scribner's, 1996.

Revi ews

Revi ew of Money and Banking: Theory and Debate (1900-1940),
by Ri ccardo Real fonzo. Econom c Journal 110 No. 464 (June
2000): F521-23.

Revi ew of The Evolving Rationality of Rational Expectations:
An Assessnent of Thomas Sargent's Achi evenents, by Esther-
Mrjam Sent. Journal of the History of Econonmi c Thought 22
No. 1 (March 2000): 106-108.

Revi ew of The Struggle over the Soul of Econom cs;

I nstitutionalist and Neocl assical Econoni sts in Anerica
Bet ween the Wars, by Yuval P. Yonay. Journal of Economc
| ssues 33 No. 3 (Septenber 1999): 758-61

Revi ew of The Oigins of Anmerican Public Finance; Debates
over Money, Debt, and Taxes in the Constitutional Era, 1776-
1836, by Donald R Stabile. Hi story of Political Econony 32
No. 1 (Spring 2000): 171-2.

Revi ew of Plenty of Nothing; The Downsizing of the Anerican
Dream and the Case for Structural Keynesianism by Thomas |I.
Pal | ey. Eastern Econom c Journal 26 No. 1 (Wnter 2000):
109- 111.

Revi ew of Monetary Standards and Exchange Rates, edited by
Maria Cristina Marcuzzo, Lawence H Oficer, and Annalisa
Rossel li. Econom c Journal 109 No. 456 (June 1999): F488-
9.

Revi ew of The Macroeconom cs of Saving, Finance, and
| nvest ment, edited by Robert Pollin. Journal of Economc
Literature 37 No. 1 (March 1999): 194-96.

Revi ew of Rapid G owth and Relative Decline; Mdeling
Macr oecononmi ¢ Dynamics with Hysteresis, by Mark Setterfield.




Journal of Economic Literature 36 No. 2 (June 1998): 954-
955.

Revi ew of The Comi ng of Keynesianismto Anerica, edited by
Davi d Col ander and Harry Landreth. Econom c¢ Journal 108
(May 1998): 920-921

Revi ew of Keynes's Principle of Effective Demand, by Edward
Amadeo. Journal of Economic Literature 29 (March 1991): 83-
4.

O her Wirk

"Rati onal Exuberance: Economcs of a 'New Era' Bubbl e"
(with Gulio Pontecorvo). Mneo, 15 pp., (May 2001).

"Under st andi ng Fi scher Black."™ M neo, 37 pp., (August
2000).

"What is Monetary Econom cs About?" M neo, 16 pp. +
figures, (January 2000).

"The Distribution of Corporate Liquidity: Trends and
Fluctuations, 1954-91." Mneo, 11 pp. + tables and
charts, (March 1995). Supersedes WP #94-03, Barnard
Economi cs.

"Al'lyn Young and the Chicago Tradition." WP #94-06,
Barnard Econom cs, 29 pp., (March 1994).

"M. Bewl ey vs. The Optinmum Quantity of Money: A
Review. " WP #93-08, Barnard Econom cs, 28 pp.
(January 1993).
"Stochastic Equilibriumin a Finite Econony.”™ M neo,
28 pp., (May 1991).

Reports

"Conprehensive Self Study: [Barnard] Econom cs Departnent."”
M neo, 21 pp. + charts, tables, appendices, (Decenber 2,

1999).

"Spending Policies for Foundations: The Case for Increased
Grants Payout." 13 pp. National Network of G antnmakers,
1999.

"The Social Mitual Fund: A Proposal for Social Security
Reform" Mneo, 14 pp., (March 26, 1998).

"The Future of Social Security: The Social Mitual Fund.”
M neo, 19 pp. + charts and tables, (May 1997).



Academ ¢ and Prof essi onal Honors:

Di ssertation Research Fellow, Brookings Institution,
Washi ngton DC, 1986-87

Al'lyn Young Teaching Prize, 1986

Young Scientist, Institute for Applied Systens Anal ysis,
Vi enna, Austria, Sunmer 1983

Harry G Johnson Studentship, 1981-83

Knox Menorial Fellowship, 1981-82

Phi Beta Kappa

Harvard National Scholar, 1977-1981

National Merit Schol ar

Current Menbership in Professional Societies:

Ameri can Econom cs Associ ation

East ern Econom cs Associ ation

H story of Econom cs Society

Eur opean Society for the Hi story of Econom ¢ Thought

Courses Taught: (date)

Lecture Courses

Monetary Theory and Policy [ G aduat e]
(S99; S00; SO01; F02)
Fi nanci al Markets
(F89; F91; S94; S96; S97)
Econom cs of Money and Banki ng
(F96; F98; FO00; F02)
I ntroduction to Econonmi cs ( Macro)
(F87; S88; F88; F88; S92; F93; F95)
| nt er redi at e Macroeconomi ¢ Theory
(S89; S90; S92; S93; S94; F95)
Theoretical Foundations of Political Econony
(S88; S89; S90; F91; F96)

Sem nar s

Topi cs in Econom c Theory

"Monetary Theory" (F87)

"Money, Banking, and Finance" (F93)

"Money and Banking in Hi storical Perspective" (S96)
Seni or Sem nar

"Fi nanci ng Denocracy: The Crisis in Social Security,

Heal t h and Educati on Fi nance" (S99; S03)

First Year Sem nar

"The Legacy of Liberalism (F89)

Tutorials



Seni or Essay Supervi sion
(87-88; 88-89; 89-90; 91-92; 92-93; 93-94; 95-96;
96-97; 98-99; 99-00; 00-01)

Exam ner of Doctoral Candi dates

Andres Vel asco, PhD Econom cs, Colunbia University 1988
"Deficits, Interest Rates and Credibility: Essays in
Open Economy Macr oeconomi cs"

Song Li, PhD Business, Colunbia University 1992
"On the Term Structure of Interest Rates"

Mar cel Cassard, PhD Econom cs, Col unbia University 1993
"The Choice of an Exchange Rate Regi ne under Wage

Sti cki ness”

Duan Wang, PhD Econom cs, Colunbia University 1996 "Three
Essays in Irreversible Investnment”

Terence Chri stopher Canavan, PhD Econom cs, Col unbia
Uni versity 1996 "Essays on Inflation and Exchange
Rat es"

Gnanghoon Lee, PhD Econom cs, Col unbia University 1997
"Three Essays on G owth and Trade"

Carlotta Berti Ceroni, PhD Econom cs, Col unbia University
1997 "Distribution, Redistribution and G owt h"

Xi n Zhang, PhD Busi ness, Colunbia University 1997, "Essays
in Financial Stability"

Ji my Kyung- Soo Li ew, PhD Business, Colunbia University
1998, "Essays in Investnent Strategies”

Dougl as Sm th, PhD Econom cs, Col unbia University 1998,
"Essays on Macroeconomnmi cs and the Distribution of
| ncone"

Sal |y Davi dson, PhD Econom cs, Col unmbia University 1999,
"Specul ation, Inflation and Stabilization: Issues in
France and Germany after World War |"

Sal i mul | ah Khan, PhD Econom cs, New School University 2000,
"Theories of Central Banking in England, 1793-1877"

Rodney Rantharan, PhD Econom cs, Col unbia University 2000,
"Under st andi ng the Rol es of Education in Econom c

Devel opnent "

Bri an Cunni ngham PhD Econom cs, Col unbia University 2000,
"Essays in Macroeconom cs”

Al essandra Bal di, PhD Econom cs, Col unbia University 2000,
"Asymmetric Discounting across Asset Mirkets and
Magni fi ed Asset Depreciation fromLiquidity Costs in a
Neocl assi cal Mddel of Saving and Portfolio Choice"

Mar cel o Sal onon, PhD Econom cs, Col unbia University 2001,
"Essays on Reginme Switching, Inflation and Fi scal
Policy in Brazil"

Anton Grani k, PhD Econom cs, Col unbia University 2002

Pr esent ati ons:




“How Genius Works: Inside the Mnd of Fischer Black.” Johnson
Di stingui shed Econom st Lecture. Duke University (Cctober 22,
2002) .

“Thi nki ng About Money: What | Learned in the Archives.”
Econom cs Departnent, Duke University (Cctober 22, 2002).

“Keynes According to Modigliani.” H story of Econom cs Society,
Uni versity of California at Davis (July 7, 2002).

“The Payout Debate.” Morgan Stanley, Foundations and Endowrents
Conf erence, Plainview NY (April 26, 2002).

“Econom sts and Fed: Beginnings.” University of Toronto,
Econom cs Departnent (April 5, 2002).

“Soci ally Responsi bl e Foundati on Payout.” Social Responsibility
Synposi um Col unbi a University (Cctober 26, 2001)

"What WAs Monetary Wl rasi ani sn?" Patinkin 2001 Conference,
Lausanne, Switzerland (Septenber 21, 2001).

"From Fi sher to Black: A Century of American Finance." History
of Econom cs Society, Wake Forest University, NC (June 29-July 2,
2001).

"Under st andi ng Fi scher Black." Boston University, School of
Busi ness (April 16, 2001).

"Under st andi ng Fi scher Black." Austrian Econom cs Col | oqui um
New York University (April 2, 2001).

"The Wealth of Irving Fisher." European Society for the Hi story
of Econom ¢ Thought, Darnstadt, Germany (February 25, 2001).

"Spending Policies for Foundations.” Endownents and Foundati ons
Summi t, San Francisco, California (June 19, 2000).

"The State as Financial Internediary."” Association for
Evol uti onary Econom cs, Boston, Massachusetts (January 7, 2000).

"Arbitrage and Money." Synposium on Hi gh Performance Investing,
Monte Carl o, Monaco (Septenber 15, 1999).

"Fi scher Black: Intellectual Formation." History of Econom cs
Soci ety, Greensboro, North Carolina (June 25-28, 1999).

"Fi scher Bl ack and the Banking School." M ddl ebury Coll ege
(April 24, 1999).

"Instability and the Distribution of Corporate Debt." Levy
Institute, Bard College, New York (April 21-23, 1999).



"Against Privatization: Social Security as a Social Mitual
Fund." Yale University, School of Management (April 5, 1999).

"M nsky and Modern Finance."” University of Massachusetts (March
22, 1999).

"Money in a Theory of Finance." Boston University, School of
Busi ness (Decenber 21, 1998).

"M nsky, the Banking School, and Mddern Finance." University of
Bergano, Italy (Decenber 10-11, 1998).

"Gowth and Money in Allyn Young: New Evidence." History of
Econom cs Society, Mntreal, Canada (June 19-21, 1998).

"The Money Interest and the Public Interest.” Kress Semnar in
the H story of Economi c Thought, Boston (May 7, 1998).

"Hansen and Sound Fi nance." New School for Social Research, New
York (April 20, 1998).

"The Future of Social Security: The Social Mitual Fund." Center
for Econom c Policy Analysis, New School for Social Research, New
York (February 11, 1998).

"The Future of Social Security." TIAA-CREF, New York (Muy 28,
1997) .

"The Future of Social Security."” Queens College of CUNY (May 13,
1997) .

"The Money Muddl e: The Transformati on of Anerican Monetary
Thought, 1920-1970." Duke University (April 5, 1997).

"From Soci al I nsurance to Social Miutual Fund: The Future of
Social Security."” University of Massachusetts--Lowel |l (Novenber
26, 1996).

"The State of Macroeconom cs.” M ddlebury College, M ddlebury,
Ver nont (Cctober 25, 1996).

"The Money Interest and the Public Interest."” Hi story of
Econom cs Soci ety, Vancouver (June 28, 1996).

"The Monetary Thought of Edward Stone Shaw." History of
Econom cs Society, San Francisco (January 7, 1996).

"The Monetary Thought of Edward Stone Shaw. " Queens Col | ege of
CUNY (November 29, 1995).

"The Monetary Thought of Edward Stone Shaw. " Duke University
(Cct ober 13, 1995).



"Alvin Hansen's New Frontier." Wstern Econonics Associ ati on,
San Diego (July 6, 1995).

"Alvin Hansen and the Great Structural Slunp." Eastern Econom cs
Associ ation, New York (March 19, 1995).

"A Macrofinancial Look at Corporate Liquidity: Trends and
Fl uctuations, 1954-1991." University of Massachusetts--Lowel |l
(February 27, 1995).

"Allyn Young." Kress Semnar in the H story of Econom c Thought,
Bost on, Massachusetts (Cctober 27, 1994).

"The State of Macroecononi cs." Eastern Econonics Associ ation,
Boston (March 17, 1994).

"Al'lyn Young, Teacher-Scholar.”™ WIIlen Social Science Sem nar,
Barnard Col | ege (January 26, 1994).

"Al'lyn Young's Monetary Thought." North American Econom cs and
Fi nance Associ ation, Boston, Mssachusetts (January 4, 1994).

"Optinmal Monetary Policy in a Bewl ey-type Mddel." Col unbi a
University (Septenber 29, 1992).

"Uni nsurabl e Idiosyncratic Ri sk and the Term Structure of
Interest Rates."” Colunbia University (COctober 15, 1991).

"Het erogeneity, Inconplete Markets, and the Equity Prem um"”
Harvard University (Decenber 10, 1990).

"Het erogeneity, Inconplete Markets, and the Equity Prem um"”
University of Notre Dane (October 14, 1990).

"Post - Keynesi ans and Circuitistes.” Jerone Levy Econom cs
Institute, Bard Coll ege (Novenber 2, 1990).

"Non-linear Spending and the Distribution of Inside Debt."
Col unmbi a University (Septenber 26, 1989).

"Macroeconom ¢ Effects of Nonlinear Spending and the Distribution
of Inside Debt." 8th International Summer School of Advanced
Economi c Studies. Trieste, Italy (August 25, 1989).

"The Rel evance to Mbdern Econom cs of the Banking School View"
Uni versity of Bergano, Italy (August 17, 1989).

"Ponzi Firns do Matter: A Steady State Theory of the Liquidity
Premium™ Washington University, St. Louis (April 7, 1989).

"An Unruly Theory of Money." University of New Hanpshire
(Cct ober 24, 1988).



"A Credit Viewof U S. Corporate Financial Positions.” Wstern
Econom cs Associ ation, Los Angeles (July 1, 1988).

"Regul ati on of Money and Finance."” International Regul ation
Conf erence, Barcel ona, Spain (June 1988).

"Cor porate Debt and the Economy." Eastern Econom cs Associ ati on,
Boston (March 10, 1987).

"A Credit Theory of Mney." American Econom cs Associ ati on,
Chi cago (Decenber 28, 1987).

G ant Activity:

"The Social Mitual Fund: A Feasibility Study." TIAA- CREF,
New York. October 1997-Septenber 1998. $15, 000.

Servi ce:
Departnmental, College, University

Department Chair, 1998-2001
Sel f - Study, 1998
H rschorn Chair Search Committee, Chair, 1998-2000
Juni or Search Commttee, 1990-91, 1994-95, 1996-97, 1999-00

Barnard Political Science Junior Search Conmttee, 2000
Conmittee on Progranms and Academ c Standi ng, 1995-97
Space Conmittee, 1992-93

Institute of Social and Econom c Theory and Research Search
Comm ttee, Barnard representative, 1996-98

Public Policy Consortium nenber, 1995-present

Col unbi a Economi cs Juni or Search Liaison, 1989-90, 1991-92

Pr of essi onal

Eckstein Prize Commttee (Eastern Econom c Journal), nenber
(Decenber 2000)
Ext ernal Review Conm ttee (Econom cs Departnent, Col gate
University), nenber (Decenber 1-2, 2000)

Ref eree for

Econom ¢ Journa

Eur opean Econoni ¢ Revi ew

Hi story of Political Econony

Journal of Econom c Dynanics and Control
Journal of Econom c Behavior and O gani zati on
Journal of Econonic Education

Journal of Econonics and Phil osophy

Journal of Econom c |ssues




Journal of the Hi story of Econon ¢ Thought
Journal of International Economic |ntegration
Journal of Mathematical Econom cs

Journal of Mney, Credit and Banki ng

Journal of Post Keynesi an Econonics

Met r oeconomni ca

Political Science Quarterly

Revi ew of Political Econony

Consul t ant shi ps:

Nat i onal Network of G antnmakers, "Foundation Payout Rate", 1999

Morgan Stanl ey, "Capital Markets for Beginners", New York, 1998

Soci al Science Research Council, "The University as a System and
the System of Universities", New York, 1998

Wrld Institute for Devel opnment Econom cs Research, Hel sinki,

1986- 87



	Chapters in Books
	Book Reviews

